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~ Ceins~s Tech Ltd
MEGHE GROUP
VALUES REDEFINED

Date: I" June, 2022

To
Listing Compliance Department
BSE Limited,
25tb Floor, P.J. Towers,
Dalal Street, Mumbai- 400001

Scrip Code: 538734

Sub: Statement of deviation (s) or variationCsl under Regulation 32 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the quarter ended 31st March, 2022 -

Dear Sirl Madam,

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with SEBI Circular No. CIRICFD/CMDlI162/2019 dated December 24, 2019, we hereby
confirm that:

a. there is no deviation in the utilization of proceeds of preferential issue of equity shares from the
objects as stat~~ in explanatory statement to the notice of Extra Ordinary General Meeting dated
24thDecember, 2021;

b. there is no variation inthe use of proceeds ofpreferentiaJissue of equity shares from the objects
as stated in explanatory.statement tolthe notice of ExttaDrdinary Gener~l Meeting dated 24th
December, 2021; .

The statement of deviation as enclosed herewith, has also been reviewed by the Audit Committee at its
meeting held on 30th May, 2022 as required under Regulation 32(3) ~f the SEBI (Listing Obligations
and Disclosure Requirement) Regulations. 2015.

Kindly take the same on record.

Thanking You,

Encl: Annexure A

Registered office: 1015, IT Park, Opp. VNIT, Nagpur - 440022, MH, India I CIN: L72300MH 1998PLC 114790
www.ceinsys.com I info@ceinsys.com I EPBX: +91 7122249033/358/930 I Fax: +91 7122249605



®

?; Ceins~s Tech Ltd
MEG HE GROUP

Annexure A
Statement of Deviation 1Variation in utilisation of funds raised as on 31,t March 2022

VALUES REDEFINED

Name of listed entity Ceinsys Tech Limited
Preferential Issue for consideration other
than Cash i.e. through Share swap

Mode of Fund Raising pursuant to Share Purchase Agreement Preferential Issuedated 22nd December, 2021 for
Acquisition of Allygrow Technologies
Private Limited_(Tar_getComjl_anyl

Date of Raising Funds Not applicable since Preferential Issue is 10th February, 2022for consideration other than Cash

Amount Raised Not applicable since Preferential Issue INR 11,02,57,992/-*for consideration other than Cash

Report flied for Quarter ended 31st March, 2022

Moniterlng Agency Not applicable Not applicable
Monitoring Agency Name_!_if applicable Not aQPlicable Not applicable
Is there a Deviation / Variation in use of No Nofunds raised
Ifyes, whether the same is pursuant to
change in terms of a contract or objects, Not applicable Not applicablewhich was approved by the
shareholders
If Yes, Date of shareholder Approval Not ap_plicable Not 3QPlicable
Explanation for the Deviation(s) / Not applicable Not applicableVariation(sl' ./

Comments of.the Audit Committee after , None'; Nonereview
-

,

Comments ofthe auditors,if any I I None' " None
The object of the issue and allotment of

/! 1 i.;, ,_ ,_,' '. -' !

upto 36,07,530 equity shares ofRs. 1O/~ =To augment Working Capital
Objects for which funds have been raised each of the Company, to existing requirements;
and where there has been a deviation, in shareholders of Target Company, was to -To support expansion of
the following table discharge the part of the total purchase Business;

consideration payable for the acquisition -For General Corporate
of the Target Company along with its Purpose.
subsidiaries

*Note: Thefunds raised have been utilized towards the objects of the issueforwhichfunds were raised as stated in explanatory statement
to the notice of Extra Ordinary General Meeting dated 24th December, 2021

Original Modified Original Modified Funds Utilised Amount of Remarks if any
Object Object, Allocation allocation, till 31st March, DeviationIVariation for

if any if any 2022 the quarter according to
applicable object

Not A_pplicab1e
Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or
(c) Change in terms of a contract referred to in the fund-raising document Le. prospectus, letter of offer, etc

Pooja Karande
Company Secretary
& Compliance officer

Date: I" June, 2022
Place: Nagpur
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